//4/14 20.40.€ //41 2 el

L/
/7 /7 ACLOUD ON THE HORIZON?

Mortgage Rates
The sun may be shining 91
overhead, but the rumble of 30-year fixed rate
) gl 15-year fixed rate
thunder from the StOme credit 1-year adjustable rate
markets can be clearly heard in -l
the distance. "
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Buyers with poor credit i
and small down
payments may have 41
fewer financing options
in the coming months. 3L ; ; ; ; ; ; ; ;
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In August, concerns about the Sedgwick County Foreclosure Rate®
risk of securities backed by 1201
subprime mortgages led to a
world-wide credit market o 1107
00
crisis. Although the panic has S 100l
=
subsided, the end result is that =
S 0901
home buyers with poor credit —
and those wanting to borrow § 0.801
100 percent of the purchase %)
8 0701
price have fewer financing 3
options than they did just a 2 0607
few short months ago. osof
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Sources: Federal Home Loan Mortgage Corporation (Freddie Mac); Mortgage Bankers Association of America; WSU Center for Real Estate using Sedgwick County Register of Deeds

data as collected by First American Title




